MexanHeH I0KJIa/ 3a AeiiHOCTTa Ha
wMeifidesp I'pyn IIMEaCu” AJ]
3a Tpeto TpuMmeceune Ha 2017 r., ceraacHo wi.1000,
an.4, . 2 or 3IIILK

1. Uudopmanus 3a BaKHU ChbOUTHS, HACTHIHIH
npe3 TPUMeceYueTo U ¢ HATPYNBaHe OT HAYAJI0TO
Ha GUHAHCOBATA rOIMHA 10 KPas HA CbOTBETHOTO
TpUMeceuHne.

Hpe3 OTUCTHHA NEpUOo[ HE Ca HACTBIIWIM 3HAYUMU
CHOUTHSL.

1.1. llpunodouBane na JIMA.

3a mepwoma 01.01.2017 r. -
JIPY’)KECTBOTO HE € MPHUI00UIO0
MaTEepPHATHH aKTHBH.

30.09.2017 .

JBJITOTPaiHU

1.2. Pe3ynTaTu oT OCHOBHA I€HHOCT

3a mepmoma 01.01.2017 r. — 30.09.2017 r. Ha
WHIMBUAYyaJHa  OCHOBAa  APYXECTBOTO HE €
peanu3upasio  NPUXOJ ~ OT  MPOAaxOW, HUTO
M3BBHPEIHU MIPUXOIH.

Kem 30.09.2017 r. ,,Meiipesp ['pyn [IuEnCu” Al
HsMa B3eMaHHs. J[py»KeCTBOTO MMa KpPaTKOCPOUYHH
3a]/bJDKEHUS KbM JIOCTABYUIM 4 XHJI. JIB.

Texymust uHaHCOB pesynraT Ha ,,Meidesp ['pyn
[MuEnCu” AJ] xem 30.09.2017 1. e cueroBOaHA
3ary6a B pa3mep Ha 1 xuJ. jeBa.

2. Uudopmanus 3a CKIYEHUTE TOJEMHU CAEIKH
MeXKIY CBbP3aHM JHIA.

3a mepmoma 01.01.2017 r. — 30.09.2017 .
~Meidesp ['pyn [IuEaCu” AJl He e ckirouBaio
TOJIEMH CHIETKH ChC CBBP3aHU JIHIA, WU3KIFOUBANKU
CIIENIKU OT OOMUaiiHa CTOIaHCKa ICHHOCT.

3. PuckogBe, cBbp3aHu ¢ aeiiHocTTa HA ,Meiidenp
I'pyn IImEaCu” A/l

Puckosere, momecTeHu B Ta3u TOYKA, Ca CBbP3aHU C
neitHoctTa Ha ,,Meidesp I'pyn [TuEaCu” AL
Bb3MoxHO € ObaemuTe pe3ynTatd OT JeHHOCTTa Ha
€MUTEHTa Ja C€ pa3iauyaBaT OT 3aJ0KEHUTE B
IIpocriekTta MPOrHO3HM PE3yATATH MOJ BIUSHHUE Ha
puckoBuTe Qaktopu, nocodeHn B [Ipocnekra. B
pe3ynTar Ha TOBa € BB3MOYKHO HHBECTUTOPUTE 1a
3ary0sT YaCTUYHO WU M3LSJI0 CBOUTE HHBECTHUIIHU.
~Meudpesp I'pyn [ImEaCu” AJl e u3noxkeHO Ha
creruuuHN puckoBe. Te OT CBOS cTpaHa OKasBar
BIUSHUE KAaKTO WHIWBUIYATHO, Taka U KaTo Habop
oT ¢akrtopu. Hsakom ot puckosere, mpen KOUTO €
minpaBeHo  JlpyxectBotro moraT ga  Opaar
OTpaHWYEHHW, W TEXHUTE TIOCIEACTBHS Ja Obaar

Interim Activity Report
of ,,Mayfair Group plc” AD
For third quarter of 2017, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of Securities
Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2017 - 30.09.2017 the company
did not acquire any long-term tangible assets.

1.2. Results from operating activities
For the period 01.01.2017 - 30.09.2017, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 30.09.2017 ,,Mayfair Group plc” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 4 thousand.

The financial result of the company till 30.09.2017 is
an accounting loss amounting to BGN 1 thousand.

2. Information on major transactions, concluded
between related parties.

For the period 01.01.2017 - 30.09.2017, ,,Mayfair
Group plc” AD did not sign any considerable
contracts with related parties, excluding transactions
from the ordinary business activity.

3. Risks related to the activity of ,,Mayfair Group
plc” AD

Risks appearing in this section are related to the
activities of Mayfair Group plc AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Mayfair Group plc AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of




CMEKYEeHH, JOKaTO JAPYrM ca H3BBH KOHTpoJa U
BB3MOXKHOCTTa Ha J[pyXKecTBOTO 3a TAXHOTO
perynupase.

OOmuAT mIaH Ha PBHKOBOJACTBOTO Ha J[pykecTBOTO
3a ympaBieHHE Ha pHCKa ce (OKycupa BBPXY
HETpeIBUANMOCTTa Ha ()MHAHCOBUTE Ia3apu U ce
CTpEMHU Ja CBEAE [0 MHUHUMYM MOTEHIUAIHOTO
OTPHULIATESTHO BB3IACUCTBHE BBPXY (PUHAHCOBOTO
CBhCTOSIHUE HA [[py’ecTBOTO.

MMa3apen puck - [leiiHoctta Ha ,,Meiidenp ['pyn
[MuEnCu" AJl e cBbp3aHa ¢ (apMaleBTHYHUS Ta3ap B
boiarapus u B I'bpliis TOCPEACTBOM HAMEPEHUATa Ha
JlpykecTBOTO 3a MHBECTHLMHM B KOMIAHWH, OIEpPHUpAIIH
Ha Te3W Ma3apu. Haped C MHOrO JIPYrH CEKTOpH B
WKOHOMHKaTa Ha bearapus, mpe3 mNOCIeTHHUTE
HSKOJKO TONMHM M TO3M CEKTOp ThpHH OypHO
pasButhe. [la3zapbsT € cuiHO perynupaH OT IJegHa
TOYKa Ha LEHM Ha JIEKapCTBEHUTE MPOAYKTH, Ha
NpoLEAypH 0 CHaOAsABaHE HA OOJHHUIM, KINHUKH U
anteku. @dapmaneBTHUHUAT Tazap, KakTo B
boarapust, Taka ¥ B I'bpLiUs € CHIIHO KOHKYPEHTEH U
CerMEeHTHpaH. B ycnoBusTa Ha paspaswiaTa ce
rio6anHa (MHAHCOBA KpH3a, EeMHTEHTHT € M3JI0KCH
Ha PHUCK OT CBUBAaHE Ha (apMmaleBTHYHHS Ia3ap,
KaKTO Ha MECTHO HHMBO, Taka M B MEXIyHapOAcH
IUIaH, ¢ OTJIe] Ha IJIaHOBETE MY 3a NpuaoOuBaHe
Ha Ipy’KecTBa OllepUpally Ha TO3HW maszap.
3arpysHeHHATa BBB (DMHAHCOBOTO CHCTOSHHE Ha
JIOMAaKMHCTBAaTa C€ M3pa3sBaT B OrpaHWYaBaHE Ha

pasxoaMTe  3a  JIGKAPCTBEHH  TPOAYKTH U
MEIMKaMEHTH Ha cpimure. HalOmrogasar  ce
HAMaJICHUsT B TOTPeOJCHWETO Ha OPUTHHAIHU
JMEKapCcTBEHW  TPOAYKTH W TIOBHIICHHWE B

MOTpeOICHNUETO HA TeHePUYHH JIEKapCTBA, MOpaan
MO-HUCKHUTE II€HOBM HHUBAa, HAa KOUTO TE€ C€
npejajarart.

VYhpaBineHue Ha TO3W MOTCHIMAICH PHCK B IIBJIHA
CTETeH He MOXKE Ja OBlIe OCBIIECTBSIBAHO, Thil KaTO
robamHaTa  (UHAHCOBA  KpU3a  IPEJICTaBIISIBA
BBHIIIEH ()aKTOp, HO MOrar Ja ObJaT NpPEANPHETH
MepKd 3a JuBepcuduIpane Ha nopTdeina oT
KOMIIAHUH, B KOUTO [JpPY>KECTBOTO HHBECTHpA, ThHU
KaTo B Pa3IMYHUTE CTPaHH (papMaleBTHIHUS CEKTOP
€ 3acerHaT B pasW9YHA CTCMICH OT HETaTUBHOTO
BB3JIcHCTBIE HA (huHaHCOBaTa Kpu3a. [1o To31 HauuH
MEpPKUTE, KOWUTO JPY>KECTBOTO TMpelarpueMa BbB
BpBb3Ka C  OIPAaHUYABAHETO HA  HETATHBHOTO
BB3JICHCTBHE Ha TioOanHaTa (MHAHCOBA KpH3a Ce
ompeAeNsAT  OT  MEpKHUTe, TMpeampueTd  3a
yIpaBJICHUE Ha (UPMEHUS PUCK HA EMUTCHTA U T10-
cnenuanHo  e(peKTUBHATA JUBEpCUUKAIMSI  HA
noptdeiina OT JApPyKecTBa, B KOWTO EMHUTCHTA
Bb3HAMepsABa Ja uHBectupa . OT japyra crpaHa
MEpPKHUTE 3a YIpaBJICHHE Ha TO3U NOTCHUHUAJECH
PUCK, Ha KOUTO MPSIKO € H3JIOKEH EMUTEHTa ca

the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Group plc
AD is associated with Pharmaceutical market in
Bulgaria and Greece through the Company's
intentions to invest in companies operating in these
markets. Along with many other sectors in the
economy of Bulgaria in the last few years and this
sector is undergoing turbulent developments. The
market is highly regulated in terms of prices of
medicines, procedures on supply to hospitals, clinics
and pharmacies. pharmaceutical market, both in
Bulgaria and in Greece is highly competitive and
segmented. In terms of the raging global financial
crisis, the issuer is exposed to risk of contraction of
the pharmaceutical market, both locally and in
Internationally, in view of its plans to acquire
companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis is an external factor, but can be taken to
diversify the portfolio of companies in which the
company invests, as different  countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the
issuer is exposed directly connected with the
optimization of the company's budget.




CBbP3aHH W C ONTHMH3MpaHEe HAa OlmkeTa Ha
KOMMaHHATA,

Konkypenuust - ®apmauestnynmst nasap, KakTo B
Bearapus, Taka u B Tbpuns ce XapaKTePH3Hpa ChbC
SHawMTETHA KOHKYpeHuus. Ha masapa omepupar,
KdKTO YTBBDAEHW MECTHW KOMMAaHWH, Taka W
NpCAICTABNTENICTBA HA CBETOBHUTE JTHAEPH B GpaHIla.
Hanvuneto  Ha  passur KOHKYPEHTEH  nasap
fIpEAnonara 3aTpy/IHEHO HaBNM3aHe Ha nasapa, HO
Tbi KaTO APYKECTBOTO MylaHMpa ja UHBECTHpA He B
HOBOYHYpEICHH  IpYXecTBa, a B JpyKecTsa,
ONEPUpAIA OTHABHA HAa CHOTBETHWTE Mas3apu, ToO
MOXE Ja ce C4WTa, Ye ChllecTBYBAllaTa NasapHa
KOHIOHKTYpa HE Cb3/aBa NOMBIHHTENHN PHUCKOBE 3a
ACHHOCTTA Ha KoMmaHwsTa. [TposisieHne Ha pucka ot
YBEJIMHCHA KOHKYPEHIIMS MOKe Ia UMa TTPH TIpoMsiHa,
KaKTo B razapnara KOHIOHKTYpA, Taka W TIpy TIpOMsHa
Ha CTpaTerniTe 3a pasBUTHE Ha JpY>KeCTBaTa, B KOWTO
CMUTEHTa Bb3HAMEPABA Jla HHBECTHpA.

Peryratopen  Puck. Msnoxenocrra  Ha
APYKECTBOTO HA TOSH  pHUCK Ce Ompemes o
perynaTopHuTe pexumu, pernaMenTUparm

ACWHOCTTAa Ha ApYXecTBAaTa, B KOWTO EMHTEHTA
Bb3HaMepsABa Jla WHBECTHPA W  OMACHOCTTA OT
IPOMEHKW B TAX B IOCOKAa Ha 3aTATaHe HA Te3u
PEXNMU 1 BbBEXKAAHE HA OOITBINUTENHN W3HCKBAHIS
3a IeMHOCTTA UM.

Competition - The pharmaceutical market in
Bulgaria and in Greece is characterized by
significant competition. On the market are operating
established local companies as well as representative
offices of world leaders in the industry. The presence
of a developed competitive market implies difficulty
entering the market, but because the company is not
planning to invest in new companies and in
companies operating in the markets long ago, it
could be considered that the current market situation
does not pose additional risks to the activity of
company. Manifestation of the risk of increased
competition may have to change both the market
situation and a change in the development strategies
of companies in which the issuer intends to invest,

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

Date: 20.10.2017

dis Gounaris
I/ Executive Director of ,,Mayfair Group




